What Is A Living Trust?

Living Trust, also known as inter vivos, allows
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people to pur assets in a trust, while the grantor
js still alive. When living trusts are revocable, it

is more flexible for the grantor. The grantor or someone A LIMITED LIABILITY COMPANY

whom the grantor has the confidence in, manages the

property. Usually, the grantor writes their own selfas a : 7~ DO YOU HAVE SOMEONE IN YOUR LIFE

trustee and find there is no difference between managing
the trust and managing their own property. As both grantor and trustee, they are given WITH A DISAB[LITY?
the right to buy, sell, or give property. The only difference is that the property is in the
trust’s name rather than the name of the grantor.

ARE THEY FINANCIALLY PROTECTED?

I. Probate
A living trust is one of the ways to avoid probate. Probating is done to determine e Special Needs Trusts
the disposition of the property a person leaves posthumously. Living wills eliminate the e \Wills & Estate P[anning
need to probate because the trustee owns the property. @ GuardianShipS
I1. Setting Up e Health Care Proxies
Requirements for setting up a living trust are variable in every state. Grantors ° Long Term Care

execute a document saying that they are creating a trust to hold property for their own °
benefit and for the benefit of their family, or whomever the grantor wishes it to benefit. POWGII'S of Attorney .

Trust declarations list major assets such as homes, major investments (such as corpora- e Inheritance Tax Plannlﬂg ;
tions, etc.) in the trusg; some refer to another document which schedules which of the e Trusts =0

exact property that will begin the trust; or some may simply transfer the property to the s .
trustee under the trust agreement. Transfer of ownership must be registered on whatever Visit us at :matusandconnell.com

property you put into the trust--deeds, brokerage accounts, bank accounts, etc.—-from (732) 281-0060

the name of the grantor to the name of the trust. Sometimes, when grantors name their 250 Washington St. Suite C-1
own self the trustee they must sign their names in transactions as the trustee instead g '

of just their name. In a revocable living trust, the grantor keeps the right to manage e Toms River, NJ 08753

their property whether they are the trustee or not, since they have a right to change the
terms of the trust, the trustee, and the property in the trust at any time. The alrerna-

tive trustee, post death of the grantor, distributes the property according to the terms Call Matus and Connell
of the trust. Living trusts can extend long after death. If you want the trust to benefit at (’732) 281_0060‘ﬁ”,
infant grandchildren, for example, the grantor might specify that the trustee distribures > K

increments to the grandchild as needed until a certain age. However, if beneficiaries the more mﬁmnatzon.

living trust die before you do, the property reverts to you, unless there are contingent
} p )

beneficiaries already set up in the trust.
Two Attorneys, One Mission:

II1.Taxes : :
: ;i ; ; to provide professional,
Taxes usually do not impact living trusts. Grantors should be sure to retain the right )
to revoke or amend their trust as they wish. An attorney who created the truse can cre- efficient legal counsel and -
ate a revocable trust agreement, which allows the grantor to change the i represen tation Article Written by: Christine L. Matus, Fsq.
terms or trustee or void the rrust all together. Ll and Erica Jalbuena, co-author.
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Would you like to learn how to earn

When |'was young,
Il'was afraid of the dark:

Nowwheniligetmy= sy FREE ENERGY plus a residual income and bonuses?
electric bill; Electric, Gas or BOTH!

From stay-at-home moms to Lawyers, it's a business that can change your financial future.

Call me for details, 1-856-887-1403 1'maReaL person!
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