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5 Myths About Special Needs Plannmg

By: Christine L. Matus, Esq.

As a parent, you worry about your child’s future. But
when you have a child with a disability, the worry

can be overwhelming, Having a plan in place for your
child helps.

A life care plan for a disabled child often includes hav-
ing a supplemental needs trust, or special needs trust. In
short, a Supplemental Needs Trust (SNT) is a legal docu-
ment to benefit a disabled individual. It allows a disabled
person to have, held in Trust for their benefit, assets. In
an SNT, those assets are not included when trying to
qualify for certain governmental benefits. They supple-
ment the disabled person’s benefits, rather than replace
them; hence the name Supplemental Needs Trust.

With so much at stake, many
Sail to plan . . .why?

Here are five popular myths why special needs
planning is often not done.

1 Too Expensive.
| Before making that assumption, take time to find
out the cost. It does cost money to have a trust in place,
but the benefit of having peace of mind and knowing
that your child will be protected and live happily could
make this amount seem small.

Her/His siblings take care of her/him.

Often parents decide to disinherit the child with
a disability, and leave everything to the other child with
caring instructions. This is basically a recipe for disaster.
It is difficult to assume that one child will care for their
sibling. Once grown, siblings may have plans outside the
state or country, have their own family to care for or may
not be sure how to use the funds. There is a chance that
it might work but the cost and family disharmony result-
ing from the problems will certainly outweigh the benefir
of simply setting up a trust with specific instructions for
the child with a disability.

"%Trusls are for only the wealthy. Far from the fruth.
Although there is no bright line rule, for the
majority of average American families, a special needs
trust is crucial. These families cypically have little in tan-
gible assets, second mortgages, and little to no savings
(likely due to paying for costly therapies). Even if not
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wealthy, their children aren’t used to relying on
government assistance. And they often have
life insurance such as term life insurance,
which may be valuable. Estate plan-

ning vehicles like SNT's can ensure

that this life insurance will in

fact be available to retain their

child’s quality of life.

/| It's too soon.

~I Notso. Itis important
to start early to better man-
age and plan your child’s life. p
It allows you to talk to family Y a -
and the right kind of professionals A v
calmly.

T My child won't need public

./ benefits.

There are other reasons to have a SNT. Bcsrdes
protecting assets for eligibility for governmental
benefits, a trust protects the special needs indi-
viduals from predators who take advantage of
those who cannot make sound financial decisions.
It allows you to appoint a Trustee, a person who
will ensure that the funds you set aside for your
child will be used to supplement their care and
maintain their lifestyle. Also, the funds placed in
a SNT are not available to creditors or for paying

judgments.
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IMITED LIABILITY COMPANY

Do YOU HAVE SOMEONE IN YOUR LIFE
WITH A DISABILITY?

ARE THEY FINANCIALLY PROTECTED?

Take action now and receive the
atest gift of all-peace of mind. * Special Needs Trusts
T Ay * Wills & Estate Planning

e Guardianships

Col o and e Health Care Proxies
Connell at * Long Term Care
(732) 281-0060 for * Powers of Attorney

® Inheritance Tax Planning
e Trusts
Visit us at www.matusandconnell.com

more information.

Two Attorneys, One

Mission: to provide (732) 281-0060
professional, efficient _ = 250 Washington St. Suite C-1
legal counsel and amcewngency: | . Toms River, NJ 08753
representation Christine L. Matus, Fsq. Lo - .

Enter To Wi

Enter to win a Free Consultation & Treatment at Koehler Acupuncture!

128 DRUM POINT ROAD * BRICK, NJ 08723
732.262.0637
WWW.KOEHLERACUPUNCTURE.COM

KOEHLER ACUPUNCTURE

Visit wwwtacebook.com/ TheCourtyWoman to enter this and other amazing giveawayst |

Name: 1
|
Address: |
City: State: Zip: :
Phone: ( ) Email: |
Mail To: The County Woman « P.O. Box 619 » Turnersville, NJ 08012, |
[ Check to receive specials from Koehler Acupuncture |

One entry pcr pu'son Mul::ph, entries will be disqualified. Entries will be accepted through 05/31/2014. KA
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